
September 11, 2025
Item No. 7.18.

The Corinth Group, Inc. - Real Estate Contract - Amendment 4

Sponsor: Michael Ostrowski, Chief Development Officer

Reviewed By CBC: City Council

Agenda Caption: Presentation, discussion, and possible action regarding an amendment to the real 
estate contract with The Corinth Group, Inc.

Relationship to Strategic Goals: 

Diverse & Growing Economy

Recommendation(s): Staff recommends the City Council approve the amendment.

Summary: On January 9, 2025, the City entered into a real estate contract with The Corinth Group, 
Inc. for the sale of a portion of Block A, Phase One, within the Midtown Business Park. The property 
is intended for future commercial development. Corinth plans to construct a retail development 
featuring multiple buildings and a central plaza designed to create a distinctive public space and 
activate the surrounding area. Discussions are ongoing regarding the general layout and design, and 
a separate development agreement will be executed at closing.

This marks the fourth amendment to the real estate contract, each focused on adjusting the feasibility 
timeline and allowing continued negotiations concerning the plaza and the City’s potential 
involvement.

The first amendment, executed on April 10, 2025, revised the timeline for the City to provide a 
draft of proposed restrictive covenants.
The second amendment, dated July 11, 2025, extended the feasibility period by 30 days.
The third amendment, executed on August 14, 2025, extended the feasibility period by an 
additional 30 days, through September 12, 2025.

The City Manager executed each of these amendments under the authority granted in the original 
contract. The second and third amendments also included a $10,000 extension fee paid by the 
buyer.

As the number of extensions permitted under the contract has now been exhausted, staff are 
bringing this item to the City Council to authorize additional time to work through the negotiations on 
the development agreement and restrictive covenants.

Budget & Financial Summary: Each optional 60-day period requires an additional $10,000 fee from 
the buyer. Other financial terms of the real estate contract are unaffected by this amendment to 
extend feasibility.

Attachments:
1. Cornith 4th Extension Amendment
2. Real Estate Contract - Corinth
3. Draft Concept Plan
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FOURTH AMENDMENT TO THE REAL ESTATE CONTRACT BETWEEN  
 

CITY OF COLLEGE STATION AND THE CORINTH GROUP, INC. 
 

180 DAY EXTENSION AGREEMENT 
 

 THIS Fourth AMENDMENT to the REAL ESTATE CONTRACT is made and entered 
into on September 11, 2025 Effective Date , is by and between CITY OF COLLEGE 
STATION, a Texas Home Rule Municipal Corporation, situated in Brazos County, Texas 

THE CORINTH GROUP, INC., a Texas corporation . 
 
 WHEREAS, SELLER and BUYER entered into a Real Estate Contract dated January 10, 
2025, as amended by that First Amendment to Real Estate Contract dated April 10, 2025 and 
Second Amendment to Real Estate Contract dated July 10, 2025, and Third Amendment to Real 
Estate Contract dated August 14, 2025 (collectively, the Agreement ) in which BUYER agreed 
to purchase from SELLER a fee simple interest in and to all that certain lot, tract or parcel of land 
lying and being 
MIDTOWN BUSINESS PARK PHASE ONE, an addition to the City of College Station, Brazos 
County, Texas, according to the Plat of record in Volume 17484, Page 40 in the Official Records 
of Brazos County, Texas, ( Property ); and 
 
 WHEREAS, SELLER and BUYER entered into the First Amendment to Real Estate 
Contract dated April 10, 2025 in which SELLER and BUYER agreed to extend for an additional 
sixty (60) days the time period for SELLER to provide BUYER with a proposed draft of the 

Agreement; and 
 

WHEREAS, SELLER and BUYER entered into the Second Amendment to Real Estate 
Contract dated July 10, 2025 in which SELLER and BUYER agreed to extend the Feasibility 
Period for an additional thirty (30) days to August 13, 2025 and deposit with the Title Company 
an Extension in the sum of $10,000.00 in accordance with Section 1.9; and 

 
WHEREAS, SELLER and BUYER entered into the Third Amendment to Real Estate 

Contract dated August 14, 2025 in which SELLER and BUYER agreed to extend the Feasibility 
Period for an additional thirty (30) days to September 12, 2025 and deposit with the Title Company 
an Extension in the sum of $10,000.00 in accordance with Section 1.9; and 
 

WHEREAS, SELLER and BUYER now desire to further extend the Feasibility Period as 
allowed in the Agreement; and   
 
 NOW, THEREFORE, in consideration of the promises and other good and valuable 
consideration, the receipt and sufficiency of which is hereby acknowledged, SELLER and BUYER 
agree as follows: 
 

1. Notwithstanding anything to the contrary set forth in Section 1.9 of the 
Agreement, SELLER and BUYER agree that the Feasibility Period is 
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hereby extended to March 11, 2026, which is an extension of an additional 
one hundred eighty (180) days, such extension is in sixty (60) day 
increments approved in writing by the City Manager and BUYER, 
providing BUYER a total Feasibility Period of four hundred twenty (420) 
days from Opening of Escrow. The BUYER agrees to deposit with Title 
Company an Extension Fee in the sum of Ten Thousand and No/100 Dollars 
($10,000.00) for every extension for a total of three (3) Extension Fee 
deposits, within three (3) business days following the expiration of the 
Feasibility Period in accordance with Section 1.9(b). 
 

2. The three (3) sixty-day feasibility increments expiration dates are 
November 11, 2025, January 10, 2026, and the final extension increment 
ends on March 11, 2026. 

 
3. SELLER and BUYER agree the Agreement is modified as stated above. All 

other terms and conditions shall remain unchanged and in full force and 
effect. 

 
4. Capitalized terms used but not defined herein shall have the meaning set 

forth in the Agreement.  
SELLER:      BUYER: 

 
CITY OF COLLEGE STATION, TEXAS  THE CORINTH GROUP, INC., a Texas  
a Texas Home Rule Municipal Corporation Corporation  
 
 
By: __________________________________ By: ________________________________ 
City Manager      Arthur Brousseau, Vice President 
Date: _________________    Date: _____________________  
 
APPROVED: 
 
_____________________________________ 
Assistant City Manager/CFO 
Date: ________________ 
 
_____________________________________ 
City Attorney 
Date: ________________ 
 






































































































































