
April 25, 2024 
Item No. 9.1. 

Real Estate Contract for Lots 1 & 2 in College Station Business Center 
   
Sponsor: Michael Ostrowski, Chief Development Officer 
   
Reviewed By CBC: N/A 
   
Agenda Caption: Presentation, discussion, and possible action regarding a real estate contract with 
Fera Diagnostics and Biologicals Corporation for the sale of approximately 12 acres of land in the 
College Station Business Center at the intersection of Gateway Boulevard and State Highway 6 for 
the price of $3,300,000. 
  
Relationship to Strategic Goals:  
Diverse and Growing Economy 
  
Recommendation(s): Staff recommends approval of the real estate contract. 
  
Summary: Comprising a total of approximately 12 acres on the corner of Gateway Boulevard and 
State Highway 6 frontage road, Lot 1 is a 6.007 acre lot, and Lot 2 is a 5.635 acre lot in Block 6, 
Phase Two of the College Station Business Center. The real estate contract is for the sale of these 
lots for $3,300,000, which is approximately $6.50 per sq.ft., to Fera Diagnostics and Biologicals 
Corporation for the intended construction of their new headquarters.  Fera Diagnostics and 
Biologicals Corporation is a research-driven company that focuses on developing products to 
improve the welfare of animals. 
  
Budget & Financial Summary: The sale of the property would be for a price of $3,300,000. 
  
Attachments:  
1. Real Estate Contract 
  






























































































