
 
December 8, 2022 

Item No. 8.10. 
LULAC Oak Hill Supplementing Resolution 04-28-22-8.5  

    
Sponsor: Debbie Eller, Director of Community Services 
    
Reviewed By CBC: City Council 
     
Agenda Caption:Presentation, discussion, and possible action adopting a resolution supplementing 
resolution 04-28-22-8.5, authorizing a promissory note in the principal amount of $2,808,000, 
pursuant to a contract for Loan Guarantee Assistance Under Section 108 of the Housing Community 
Development Act of 1974, as amended. 
  
Relationship to Strategic Goals:  
Core Services & Infrastructure, Neighborhood Integrity 
  
Recommendation(s):  
Staff recommends adoption of a supplementing resolution 04-28-22-8.5 for the Section 108 Loan for the 
rehabilitation project at LULAC Oak Hill Apartments. 
  
Summary:  
Resolution 04-28-22-8.5 provided approval of all documents and authorizes the City Manager to execute the 
contracts following the approval by the Texas Attorney General.  This supplementing resolution adds specific 
language required by the Texas Attorney General. 

Background: At the April 22, 2021 meeting, City Council approved the application to the U. S. Department of 
Housing and Urban Development (HUD) for a Section 108 Loan to provide funding to L.U.L.A.C. Oak Hill, Inc. for 
the cost of construction and permanent financing for the rehabilitation of its property located at 1105 
Anderson.  The Section 108 program is a provision of the Community Development Block Grant (CDBG) program 
and allows Entitlement Communities to borrow up to five times their current annual grant amount.  Future CDBG 
allocations guarantee the loan.  Section 108 loans can be used as a source of financing for economic development, 
housing rehabilitation, public facilities, and infrastructure. 

LULAC Oak Hill Apartments were developed originally through the Section 202 Supportive Housing for the Elderly 
program.  Therefore, 100% of the residents are at or below 50% of the area median income.   Residents must also 
be 62 years of age or older.  Therefore, this activity meets the objective of assisting low-to-moderate income 
residents and the goal identified in the 2020 – 2024 Consolidated Plan of addressing Rental Housing – 
Rehabilitation for Special Needs populations. 

LULAC Oak Hill Apartments is a 50-unit property constructed over 40 years ago to provide housing for low-income 
elderly residents and persons with disabilities.  The property has never undergone a substantial rehabilitation and 
many of its components are well beyond their useful life and in poor condition.   The work will include complete 
interior and exterior renovations that will increase the safety for the tenants and include energy efficient 
upgrades.  As the property maintains 100% occupancy, temporary relocation will take place while each unit is 
being renovated.  Relocation expenses will include housing, storage, and moving expenses for each tenant.  This 
project will ensure safe, decent, affordable housing for the City’s low-income elderly population for many years. 

The application for $2,808,000 was approved by HUD on August 17, 2021.  The application indicated the amount 
loaned to L.U.L.A.C Oak Hill, Inc. would be in the form of a 0% interest loan and that interest payments and fees 
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required by the Section 108 loan would be paid out of the Community Development fund as a CDBG expense.  The 
Guarantee Fee is 2.15%.  

The Contract for Loan Guarantee Assistance under Section 108 of the Housing and Community Development Act of 
1974, as amended, 42 U.S.C §5308 is attached.  This contract provides funding to the City of College Station for the 
rehabilitation of 1105 Anderson.    

The Section 108 Loan Agreement between L.U.L.A.C Oak Hill, Inc. and the City of College Station, along with the 
Note and Deed of Trust provides the funding from the City to L.U.L.A.C Oak Hill for cost of construction and 
permanent financing of the rehabilitation of its property located at 1105 Anderson.   

Documents have been submitted to the Texas Attorney General for approval prior to execution of documents with 
L.U.L.A.C. Oak Hill, Inc.  An updated General Certificate will be submitted to include the current Mayor and City 
Council information. 
 
  
Budget & Financial Summary:  
The approval of this loan will increase the Community Development/CDBG budget.  The City will be required to 
maintain funds in designated account for Section 108 funds. 
  
Attachments:  
1. Resolution Supplementing Resolution 04-28-22-8.5 
2. Exhibit A to Resolution 
3. Exhibit B to Resolution 
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RESOLUTION NO.______________

A RESOLUTION OF THE CITY OF COLLEGE STATION, TEXAS, SUPPLEMENTING 
RESOLUTION 04-28-22-8.5, AUTHORIZING A PROMISSORY NOTE IN THE 
PRINCIPAL AMOUNT OF $2,808,000 PURSUANT TO A CONTRACT FOR LOAN 
GUARANTEE ASSISTANCE UNDER SECTION 108 OF THE HOUSING COMMUNITY 
DEVELOPMENT ACT OF 1974, AS AMENDED 

WHEREAS, the City of College Station (“City”) has an established Community Development 
Program under Chapter 373 of the Texas Local Government Code; 

WHEREAS, the City is authorized by Chapter 373 of the Texas Local Government Code to issue 
notes or other obligations guaranteed by the Secretary of Housing and Urban Development under 
Section 108, Housing and Community Development Act of 1974, as amended;

WHEREAS, the City has applied for and received approval for Section 108 Loan Guarantee Funds 
under Section 108 of the Housing and Community Development Act of 1974, as Amended, 42 
U.S.C. §5308; 

WHEREAS, on April 28, 2022, Resolution 04-28-22-8.5 was adopted by the College Station City 
Council authorizing and authorizing and approving the transactions which are the subject of this 
Resolution; 

WHEREAS, the City desires to issue a promissory note, in the amount of $2,808,000 (the “Note”), 
pursuant to a Contract for Loan Guarantee Assistance under Section 108 of the Housing and 
Community Development Act (the “Section 108 Contract”) a copy of which is on file with the 
City Secretary and attached to Resolution 04-28-22-8.5; and

WHEREAS, the City deems it advisable to authorize, issue and sell the Note in a principal 
amount of $2,808,000 pursuant to the Section 108 Contract and for the purposes stated therein 
and payable from the sources identified herein; now, therefore,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF COLLEGE STATION, 
TEXAS:

PART A: The terms of the Section 108 Contract, attached hereto as Exhibit A, are 
incorporated into this Resolution. The terms of the Note, attached hereto as Exhibit B, are 
incorporated into this Resolution. The Note is hereby authorized to be delivered by the City. 

PART B: (A) As security for the payment of interest on and principal of the Note, as such 
interest comes due and such principal matures, the City hereby pledges (1) all allocations or grants 
which have been made or for which the City may become eligible under Section 106 of The 
Housing and Community Development Act of 1974, as amended (the “Act”); (2) grants which are 
or may become available to the City pursuant to Section 108(q) of the Act; (3) certain program 
income (as defined at 24 CFR 570.500(a)) directly generated from the use of Guaranteed Loan 
Funds (as defined in the Section 108 Contract); (4) all proceeds (as described in the Section 108 
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Contract including insurance and condemnation proceeds) from the foregoing; and (6) all funds or 
investments in certain accounts established pursuant to the Section 108 Contract. The allocations 
and grants described in Part 2 (1) and (2) of this Resolution are referred to herein as “Grant 
Revenues”.

(B) Chapter 1208, Government Code, applies to the issuance of the Note and the pledge of Grant 
Revenues, program income, and proceeds, funds and investments granted by the City under this 
Section, and is therefore valid, effective, and perfected.

PART C: (A) A special interest and sinking fund (the “Interest and Sinking Fund”) is hereby 
created solely for the benefit of the Note, and the Interest and Sinking Fund shall be established 
and maintained by the City at an official depository bank of the City. The Interest and Sinking 
Fund shall be kept separate and apart from all other funds and accounts of the City and shall be 
used only for paying the interest on and principal of the Note. The Interest and Sinking Fund shall 
constitute the Loan Repayment Account under the Section 108 Contract regarding the 
establishment of deposit and investment accounts, maintenance, use and investment of funds the 
Loan Repayment Account. Moneys deposited in the Interest and Sinking Fund may be invested by 
the City in investments authorized under Texas state law, including Chapter 2256, Texas 
Government Code. Any income received from such investments shall be retained in the Interest 
and Sinking Fund. 

(B) Upon receipt of Grant Revenue or program income by the City, the City shall deposit to the 
Interest and Sinking Fund an amount sufficient, after accounting for the amounts then on deposit, 
to pay the interest on the Note as such interest becomes due, and to pay the principal of the Note 
as such principal matures. 

PART D: Resolution 04-28-22-8.5 and the findings and recitals set forth in the recitals to this 
Resolution are hereby incorporated in and made a part of this Resolution.

PART E: The meeting at which Resolution 04-28-22-8.5 was approved and the meeting at 
which this Resolution was approved was in all things conducted in strict compliance with the Texas 
Open Meetings Act, Texas Government Code 551. 

ADOPTED this ___ day of _______________, 2022.

ATTEST: APPROVED:

_____________________________ __________________________________
City Secretary Mayor

APPROVED:

_____________________________
City Attorney
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interest at the rate or rates hereinafter provided, such amounts as may be advanced under this Note 
from time to time by the Holder for disbursement to, or on behalf of, the Borrower (individually, 
an "Advance", and collectively, "Advances"). The Holder shall make Advances upon the written 
request of the Borrower and the approval of the Secretary of Housing and Urban Development or 
his designee (the "Secretary"), pursuant to the Contract for Loan Guarantee Assistance (as fu1ther 
defined in Section JV.A. of this Note, the "Contract"), and the Amended and Restated Master 
Fiscal Agency Agreement (the "Fiscal Agency Agreement") dated as of May 17, 2000, between 
The Bank of New York Mellon (successor to The Chase Manhattan Bank and JPMorgan Chase 
Bank, N.A.), as Fiscal Agent (the "Fiscal Agent"), and the Secretary. The total amount of 
Advances made for each Principal Due Date under this Note shall not exceed the applicable 
Commitment Amount for such Principal Due Date set forth on the Commitment Schedule attached 
hereto. The aggregate of all Advances under this Note for all Principal Due Dates shall not exceed 
the Maximum Commitment Amount specified on the attached Commitment Schedule. The Fiscal 
Agent shall record the date and amount of all payments and Advances on this Note and maintain 
the books and records of all such Advances and Commitment Amounts for each corresponding 
Principal Due Date, and all payments. No Advances shall be made on this Note after its 
Conversion Date. 

As used herein, "Conversion Date" means the date (if any) upon which this Note is 
(i) delivered by the Holder to the Fiscal Agent against payment therefore by the purchasers selected 
by the Secretary to make such payment; and (ii} assigned to Bank of New York Mellon (or any 
successor thereto) acting in its capacity as Trustee (the "Trustee") pursuant to a Trust Agreement 
between the Secretary and the Trustee, dated as of Janumy 1, 1995, as such agreement may be 
amended or supplemented (the "Trust Agreement"). Upon the occurrence of both (i) and (ii) in 
the previous sentence, Section Ill of this Note applies, thereby converting this Note to a fixed rate 
obligation. 

B. Variable Rate oflnterest 

From and including the date of each Advance to but excluding the earlier of (i) the 
Conversion Date, and (ii) the date of redemption or prepayment of such Advance pursuant to 
Section I.D. below (each such date of redemption or prepayment, a "Prepayment Date") interest 
shall be paid quarterly at a variable interest rate (as set forth below) on the unpaid principal balance 
of each Advance on the first day of each February, May, August and November (each, an "Interim 
Payment Date"}, commencing on the first Interim Payment Date after the initial Advance is made 
under this Note. Interest also shall be paid on each applicable Conversion Date, Prepayment Date 
or Principal Due Date. The amount of interest payable on each Interim Payment Date will 
represent interest accrued during the three-month period ending immediately prior to such Interim 
Payment Date, or in the case of the first Interim Payment Date fol lowing each Advance that is not 
made on an Interim Payment Date, the period from and including the date of such Advance to but 
excluding the first Interim Payment Date following such Advance. The amount of interest payable 
on this Note's Conversion Date, Prepayment Date, or on any Principal Due Date that precedes such 
Conversion Date will represent interest accrued during the period from the last Interim Payment 
Date to such Conversion Date, Prepayment Date, or Principal Due Date, respectively. 
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The initial variable interest rate for each Advance will be set on the date of such Advance 
and will be equal to the Applicable Rate (as hereinafter defined) and thereafter will be adjusted 
monthly on the first day of each month (each, a "Reset Date") to a variable interest rate equal to 
the Applicable Rate (such interest rate, as reset from time to time, the "Standard Note Rate"). If 
Secretary and Holder agree to a Subsequent Rate (as hereinafter defined) and Subsequent Variable 
Interest Rate (as hereinafter defined) pursuant to paragraph IV.I-I. of this Note, the Secretary shall 
notify the Fiscal Agent in writing of any Subsequent Rate and Subsequent Variable Interest Rate 
within two Business Days of the detennination thereof. If the Conversion Date for this Note has 
not occurred by the March 1 following the initial Advance under this Note, then the terms of 
Appendix A shall be used to set the variable interest rate. If the Fiscal Agent docs not receive 
notice of either a Negotiated Special Interest Rate or Holder Determined Special Interest Rate (as 
defined in Appendix A attached hereto) from the Secretary or Holder, respectively, by the times 
specified in Appendix A to this Note, then the Standard Note Rate shall apply for the period to 
which such Negotiated Special Interest Rate or Holder Determined Special Interest Rate would 
otherwise apply. The Fiscal Agent may conclusively rely on any such notice as to the correctness 
of any matters set forth therein. Appendix A shall be inapplicable to this Note on or after the 
Conversion Date. 

"3-Month T-Bill Rate" for any given Business Day means, except in the case of manifest etTOr, the 
High Rate announced in the most recent Treasury Auction Results release corresponding to the 
13-Week Bill auction with an auction date on a day preceding the initial Advance, or for 
subsequent Advances, the most recent Reset Date (but not with respect to an auction published on 
any Reset Date), as published on Treasu1yDirect or any successor publication, published by the 
U.S. Department of the Treasury Bureau of the Fiscal Service, under the "Financial Institutions" 
heading (or any successor heading). in the section titled "Announcements, Data & Results" (or 
any successor section) and under the subsection "Bills - Security Term: 13-Week" (or any 
successor caption). If, as of any Reset Date, such rate was not published on TreasuryDirect or any 
successor publication any day since the immediately preceding Reset Date, for each interest period, 
the 3-Month T-Bill Rate shall be the yield on Treasury Bills (secondary market) with 3-month 
maturity, as repo11ed in Federal Reserve Statistical Release H. 15, Selected Interest Rates of the 
Board of Governors of the Federal Reserve System (or any successor publication). 

Prior to the effective date of a Subsequent Rate and Subsequent Variable Interest Rate 
established by an amendment to this Note pursuant to paragraph IV .H. of this Note, "Applicable 
Rate" means: (I) with respect to the initial interest rate for ·the first Advance hereunder, 35 basis 
points (0.35%) above the 3-Month T-Bill Rate one New York Banking Day before the date of such 
first Advance; (2) with respect to the initial interest rate for any subsequent Advance made before 
the first Reset Date, the interest rate borne by the first Advance; (3) with respect to the initial 
interest rate for any subsequent Advance made after the first Reset Date, 35 basis points (0.35%) 
above the 3-Month T-Bill Rate one New York Banking Day before the immediately preceding 
Reset Date; and ( 4) with respect to the subsequent interest rate at any Reset Date for any Advance, 
35 basis points (0.35%) above the 3-Month T-Bill Rate one New York Banking Day before such 
Reset Date. 
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Upon the effective date of a Subsequent Rate and Subsequent Variable Interest Rate 
established by an amendment to this Note pursuant to paragraph lV.H. of this Note, "Applicable 
Rate" means the Subsequent Variable Interest Rate. 

"New York Banking Day" means any day in which dealings in deposits in United States 
dollars are transacted in the New York interbank market. Interest payable on or before the 
Conversion Date shall be calculated on the basis of a 360-day year and the actual numqer of days 
lapsed. 

"Subsequent Rate" means the rate, as agreed upon by Secretary and Holder, that shaJJ be 
used in lieu of the 3-Month T-Bill Rate to establish the Applicable Rate, upon agreement between 
the Secretary and Holder. The Subsequent Rate shall be a rate that is publicly available daily. 

"Subsequent Variable Interest Rate" means the interest rate for each Advance that will be 
set on the date of such Advance and will be equal to a specific amount of basis points above or 
below the Subsequent Rate, and thereafter will be adjusted monthly on the Reset Date to an interest 
rate equal to a specific amount of basis points above or below the Subsequent Rate, all as agreed 
upon by the Secretary and Holder pursuant to paragraph IV .H. of this Note. 

C. Principal Amount 

Prior to the Conversion Date, the aggregate amount of Advances under this Note for each 
specified Principal Due Date shall be the Principal Amount paid by the Borrower on such Principal 
Due Date (as assigned to such Advances by the Secretary's instructions to the Fiscal Agent in 
accordance with the Contract and the Fiscal Agency Agreement), except to the extent such 
Principal Amount shall have been reduced by redemption before such Principal Due Date as 
provided below. 

D. Redemption before Conversion Date 

At any time on or before the Conversion Date, the Borrower, with the consent of the 
Secretary, may redeem this Note, in whole or in part, upon fourteen calendar days notice to the 
Fiscal Agent and the Secretary, at the purchase price of one hundred percent ( 100%) of the unpaid 
Principal Amount to be redeemed, plus accrued interest thereon to the date of redemption. Pruiial 
redemptions shall be credited against the applicable Principal Amount(s). The related 
Commitment Amounts and the Maximum Commitment Amount shall be adjusted concunently 
with any such redemptions in accordance with the Secretary's instructions to the Fiscal Agent 
pursuant to the Contract and the Fiscal Agency Agreement. 

II. Conversion 

The following events shall occur on the Conversion Date: 
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Ce1tain Principal Amounts that are indicated as being eligible for Optional Redemption on 
Schedule P&l may be paid, in whole or in part, at the option of the Borrower as of any Interest 
Due Date on or after the date specified in such schedule (an "Optional Redemption"). ln order to 
elect an Optional Redemption of such a Principal Amount, the Bonowcr shall give notice of its 
intention to prepay a Principal Amount to the Trustee and the Secretary not less than 60 days and 
not more than 90 days prior to the Interest Due Date as of which the Bon-ower intends to prepay 
the Principal Amount. The Trnstee shalJ apply any payments received in respect of Optional 
Redemptions in accordance with written instructions of the Bonower, as approved by the 
Secretary. Principal Amounts that arc not indicated as being eligible for Optional Redemption on 
Schedule P &I may not be prepaid. 

IV. General Terms 

A. Additional Definitions 

For purposes of this Note, the following terms shall be defined as follows: 

"Business Day" shall mean a day on which banking institutions in New York City arc not 
required or authorized to remain closed and on which the Federal Reserve Bank and the New York 
Stock Exchange are not closed. If any payment (including a payment by the Secretary) is required 
to be made on a day that is not a Business Day, then payment shall be made on the next Business 
Day. 

"Contract" shall mean the Contract for Loan Guarantee Assistance, and any amendments 
thereto, among the Secretary and the Borrower, the designated public entity named therein (if 
applicable), and the State named therein (if applicable), that refers to and incorporates this Note 
by the number hereof. 

"Principal Amount" shall mean: (i) before the Conversion Date for this Note, the aggregate 
amount of Advances made for each Principal Due Date specified in the Commitment Schedule 
attached to this Note, less the amount of any redemptions pursuant to Section I.D. hereof, and any 
principal repayment; and (ii) on or after the Conversion Date, the principal amount (if any) stated 
for each Principal Due Date in Schedule P&I attached hereto, less the amount of any principal 
repayment and any Optional Redemptions made pursuant to Section III hereof and the Trust 
Agreement. 
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E. Applicability of Contract and Secreta1y's Guarantee 

This Note evidences indebtedness incurred pursuant to and in accordance with the Contract 
and pursuant to Section I 08 of Title I of the Housing and Community Development Act of 1974, 
as amended (42 U.S.C. § 5308) (the "HCD Act"). This Note is subject to the tem1s and provisions 
of the Contract, to which Contract reference is hereby made for a statement of said terms and 
provisions and for a description of the collateral security for this Note. The payment of principal 
on the applicable Principal Due Dates and interest on the applicable Interim Payment Dates or 
Interest Due Dates under this Note is unconditionally guaranteed by the Secretary to the Holder 
through a guarantee (the "Guarantee"). Execution of the Secretary's Guarantee is required before 
this Note is effective, and such Guarantee shall be issued pursuant to and in accordance with the 
terms of the Contract and Section 108 of the HCD Act. · 

F. Default 

A default under this Note shall occur upon failure by the Borrower to pay principal or 
interest on this Note when due hereunder. If a Borrower defaults on the payment of any interest 
or Principal Amounts when due, or if the Secretary gives notice of a final decision to declare the 
Borrower in default pursuant to the following paragraph of this Section IV .F, the Secretary may, 
but is not obligated to, make on any date on or prior to the Conversion Date with fourteen calendar 
days prior notice to the Fiscal Agent, or on the seventh Business Day preceding any l11terest Due 
Date on or after the first permissible Optional Redemption date with seven Business Days prior 
notice to the Trustee, an acceleration payment to the Fiscal Agent or the Tmstee, as applicable, 
equal to the unpaid Aggregate Principal Amount of the Note, together with accrned and unpaid 
interest thereon to such acceleration payment date or Interest Due Date, as applicable. In the event 
that any such acceleration payment is made from sources other than funds pledged by the Borrower 
as security under the Contract (or other Bonower funds), the amounts paid on behalf of the 
Borrower shall be deemed to be immediately due and payable to the Secretary. Nothing in this 
paragraph shall be construed as pennitting or implying that the Borrower may, without the written 
consent of the Holder and the Secretary, modify, extend, alter or affect in any manner whatsoever 
the right of the Holder timely to receive any and all payments of principal and interest specified in 
this Note. 

In addition, the Secretary may declare the Borrower in default under this Note if the 
Secretary makes a final decision in accordance with the provisions of24 C.F.R. § 570.913 (or any 
successor regulation thereof), including requirements for reasonable notice and opportunity for 
hearing, that the Borrower has failed to comply substantially with Title J of the HCD Act. 
Following the giving of such reasonable notice, the Secretary may take the remedial actions 
specified as available in the relevant provisions of the Contract pending the Secretary's final 
decision. 

G. Holder's Reliance on Guarantee 

Following a default by the Borrower under the terms of this Note, the Holder agrees to rely 
wholly and exclusively for repayment of this Note upon the Guarantee. The enforcement of any 
instruments or agreements securing or otherwise related to this Note shall be the sole responsibility 
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THE UNDERSIGNED, as an authorized official of the Borrower, has executed and 
delivered this Note. 

City of College Station, Texas 

,7/n1 
By: -~~--4.'f+--~--~~~~~~ 

(Name) 

(Title) 
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ASSIGNMENT AND TRANSFER 

For value received, the undersigned assigns and transfers this Note to 

(Name and Address of Assignee) 

(Social Security or Other Identifying Number of Assignee) 

and irrevocably appoints---------- - - ---- - ------
attorney-in-fact to transfer it on the books kept for registration of the Note, with full power of 
substitution. 

Signatmc Guaranteed: 

Qualified Financial Institution 

By: 
Authorized Signature 

Note: The signature to this assignment 
must conespond with the name as written on 
the face of the Note without alteration or 
enlargement or other change. 

[This page to be completed by the Fiscal Agent for transfer of the Note by the Holder as of the 
Conversion Date pursuant to the last paragraph of Section I.A. of this Note.] 
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APPENDIX A 

Special Pre-Conversion Interest Rates. 

(a) The Holder and the Secretary contemplate that the majority of the outstanding 
Variable/Fixed Rate Notes will be purchased by underwriters selected by the 
Secreta1y for sale 1n public offerings to occur each year. If a public offering 
including this Note has not occurred by each March 1 following the initial Advance 
under this Note, the Secretary shall, upon request, advise the Holder as to when a 
public offering including this Note is expected to occur, and the Holder and the 
Secretary agree to consult with each other as to what the interest rate on this Note 
will be after May l of that year if a public offering has not occurred by such May 
I. The Holder- shall notify the Secretary if such consultation has not occurred by 
April 1 of that year. If no public offering including this Note has occuncd on or 
before such May 1, the applicable interest rate on this Note from such May 1 shall 
be the rate (if any) negotiated and agreed upon by the Secretary and the Holder. 
Such rate may be the Standard Nole Rate or some other rate agreed upon by the 
Holder and the Secretary at least two Business Days before such May 1 (such other 
rate, the "Negotiated Special Interest Rate"). The Secretary shall notify the Fiscal 
Agent and the Holder in writing of any Negotiated Special Interest Rate within t\vo 
Business Days of the determination thereof. 

(b) If the Secretary and the Holder do not, by the AprH 15th preceding such May 1, 
negotiate and agree under Section (a) of this Appendix on an interest rate applicable 
to this Note, then the Holder may, on or before the April 20th preceding such May 
I, give written notice to the Secretary of its intent to change the interest rate on this 
Note and, if such notice was given during such period, the Holder may, on such 
May l, unilaterally determine (subject to the terms of this paragraph) the interest 
rate that this Note will bear (such rate, the "Holder Determined Interest Rate") from 
and including such May 1 to but excluding the earliest of: (i) the Conversion Date; 
(ii) the date that this Note is purchased by a new Holder (as described in Section 
(c) below) or (iii) a Monthly Special Reset Date (as defined below). Interest from 
and including such May l to but excluding the Public Offering Date shall be paid 
on the unpaid principal balance of all outstanding Advances under this Note at the 
rate(s) to be determined by the Holder which, based upon then prevailing market 
conditions and taking into account all the circumstances, will enable the Holder to 
sell this Note at one hundred percent (100%) of the aggregate amount of all 
Advances hereunder prior to the date of such sale. Such interest rate shall be 
determined as of such May 1 and shall be determined again on the foregoing basis 
on the first of each month thereafter (the first of each month after such May I, a 
"Monthly Special Reset Date") . The Holder shall notify the Fiscal Agent and the 
Secretaty in writing within two Business Days following such dates of the 
determination of the Holder Dete1mined -Interest Rate and each applicable interest 
rate determined on a Monthly Special Reset Date. 
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Principal Due Date 

August l , 2022 
August 1, 2023 
August 1, 2024 
August 1, 2025 
August 1, 2026 
August 1, 2027 
August J, 2028 
August 1, 2029 
August 1, 2030 
August 1, 2031 
August 1, 2032 
August 1, 2033 
August 1, 2034 
August 1, 2035 
August 1, 2036 
August 1, 2037 
August 1, 2038 
August 1, 2039 
August l , 2040 
August 1, 2041 

Maximum Commitment Amount = 

COJ\1MITMENT SCHEDULE 

Note No. B-20-MC-48-0007 

Commitment Amount 

$104,000 
107,000 
110,000 
114,000 
117,000 
12) ,000 
125,000 
128,000 
132,000 
136,000 
140,000 
145,000 
149,000 
154,000 
158,000 
163,000 
168,000 
173,000 
179,000 
185,000 

$2,808,000 
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Principal Amount 

$ 

Principal 
Due Date 

August 1, 2022 
August 1, 2023 
August 1, 2024 
August 1, 2025 
August 1, 2026 
August 1, 2027 
August 1, 2028 
August 1, 2029 
August 1, 2030 
August 1 , 2031 
August 1, 2032 
August 1, 2033 
August 1, 2034 
August 1, 2035 
August 1, 2036 
August 1, 203 7 
August 1, 203 8 
August 1, 2039 
August 1, 2040 
August I , 2041 

Interest Rate** 

= Aggregate Principal Amount 

SCHEDULE P&I* 

Note No. B-20-MC-48~0007 

Optional Redemption Available 

YES NO 
x 
x 
x 
x 
x 
x 
x 
x 
x 
x 

x 
x 
x 
x 
x 
x 
x 
x 
x 
x 

Principal Amounts due on or after August 1, 2032, may be redeemed, subject to the terms 
contained herein and in the Trust Agreement, on any Interest Due Date on or after August 1, 2031. 

*This schedul~ will not be completed when initially executed and delivered by the 
Bon-ower for Guarantee for interim, variable-rate financing. It will be completed when 
assigned by the Holder at the request of the Borrower for conversion to Fixed Rates on the 
Conversion Date. The first date shown above on which Optional Redemption is available 
is expected to be the same when this schedule is completed, if the Borrower patticipates in 
the initial Section 108 public offering after receiving an interim financing Advance 
hereunder. If the Borrower participates in a later public offoring, the first date on which 
Optional Redemption is available is expected to be correspondingly later. 
** The fixed rate applicable to each Principal Amount shall be listed by the Secretary. 
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