
Agenda Item 9D 

May 18, 2021  

SUBJECT: 
Approval and Ratification of Real Estate Purchase Agreement 

RECOMMENDATION: 
That the Board approve and ratify the real estate purchase agreement with Rivergate Church for 
property located at 2602-2608 E. Villa Maria, Bryan, Brazos County, Texas. 

RATIONALE: 
That the Board approve and ratify the execution by the Administration of the real estate purchase 
and sale agreement with Rivergate Church as presented, including the attached short-term 
leaseback agreement. Further, that the Board approve and ratify such other related and 
appropriate actions by the Administration necessary to close and carry out the terms of the real 
estate purchase. 

BUDGETARY CONSIDERATIONS: 
N/A 

RESOURCE PERSONNEL: 
Ted Hajovsky, General Counsel  

ATTACHMENTS: 
Attachment A:  Real Estate Purchase Agreement with Rivergate Church  

Respectfully Submitted by: 

Richard Cervantes, CPA 
Vice Chancellor, Business and Finance/CFO 

Mary Hensley, Ed.D. 
Chancellor  
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