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Presentation, possible action, and discussion regarding a three year lease agreement between The
City of College Station and JAR Capital Investments, LLC, in the total amount of $350,413.44 for
office lease space at 511 University Drive East.

Relationship to Strategic Goals:
Core Services and Infrastructure

Recommendation(s):
Staff recommends approval of this lease agreement.

Background & Summary:
Staff has been working with a real estate brokerage firm to identify properties available in College
Station to serve as temporary office space. After reviewing multiple listings and visiting six different
locations, it appears that the property located at 511 University Drive is the most cost effective option
that meets our short-term needs. Staff, through the broker acting on our behalf, prepared a proposal
that includes a competitive lease rate, a three year term with the option to extend another year, and
requires the landlord to customize the build-out to meet our staff’s space needs at no additional
charge.  The property owner has agreed to this proposal.

Budget & Financial Summary:
Lease space rent:

Months 01 thru 12:        $9,448.50 per month ($113,382.00. per year)
Months 13 thru 24:        $9,731.96 per month ($116,783.52 per year)
Months 25 thru 36:        $10,020.66 per month ($120,247.92 per year)
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File #: 16-0100, Version: 2

Attachments:
1. Lease Agreement
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